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Retirement planning guide for seniors

Wondering how to retire early? Looking to build a nest egg? Learn everything you need to know about retirement planning with this guide. Photo: Huy Phan (Unsplash)If you are one of the people who has decided to solve the pension problem by working as long as possible, it's time to ask yourself what might happen if your working days end earlier than expected. As the New
York Times reports: Many Americans understand that working longer can be a good way to improve retirement security. According to the Employee Benefit Research Institute, 33 percent of employees expect to retire between the age of 65 and 69 and 34 percent at 70 or higher, or not at all. But a recent study by the Center for Retirement Research at Boston College found that 37
percent of workers retired earlier than planned - and that the likelihood of success declined as the goal became more ambitious. In that study, of the 21 percent of workers who said they planned to work until age 66 or later, 55 percent failed to reach that goal. In other words, whether you are able to work past the traditional retirement age essentially amounts to a currency flip. Yes,
there are many benefits to being able to earn income in your late 60s and early 70s. By delaying Social Security until you've finished work, for example, you're setting yourself up for bigger checks after you retire. If you put off claiming Social Security money for a few years, you get a higher monthly... Read moreAs, the more money you earn in your later years, the more money you
put toward daily expenses as well as travel, health care, and what you might need or want in your retirement. However, there are a lot of factors that can prevent you from hitting your goal retirement date. The NYT reports that health problems and job losses are the two biggest reasons why people retire earlier than planned- and while you're working to maintain both your health
and your career in your senior years, you can't avoid an unexpected diagnosis or downsizing. Of all the common effects of aging, none is more frightening than memory loss. Even if you... Read moreWhat does that mean for you? No matter how old you are, and no matter how long you think (or hope) you're able to work, you should plan for retirement. That could mean putting
more money into your retirement accounts and remember, if you're over 50, let the IRS make your catch-up contributions. It can also mean that you are wondering what you will do if you (and/or your partner) do not have enough money to cover your basic needs after you stop working. Do you want to be incrisized? Move in with a child or family member? Sharing a house with
friends, Golden Girls style? It also means that you can periodically change your plans evaluates whether you're in your 30s who needs to adjust your pension contributions after the birth of a child or a 60-something that needs to adjust your target date after an unexpected layoff. Because one day we'll all stop working. Work. If we want to think we're working as long as we can. So
start planning for that date now. Nwo.
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